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[Hanee B HacTosiLleM AOKYMeHTe 6yp,y'r ncnonb3oBaTbCA crneayroline TepMUHLI:

CmaHdapmbi amuccuu - NonoxeHue baHka Poccuu «O cmaHOapmax aMUcCcuu UeHHbIx bymae» om 19.12.2019
Ne 706-[T;

lpoepamma unu [Mpozpamma obnuzauul - [lpoepamma 6upxxesbix obnuzauyuli cepuu 001P, umerowas
peaucmpayuoHHbil Homep 4-00677-R-001P-02E om 02.12.2022, e pamkax Komopou pasmewjaemcsi Hacmoswjuli ebinycK
bupxesbix obnuzayul;

PeweHue o ebinycke 6upxeebix o6nu2ayull — HacMosiujee peleHue 0 8birycKe UeHHbIX bymae, 3aKpernsouwee
COBOKYIMHOCMb UMYWECMEEHHbLIX U HEUMYUW,eCMBEHHbIX pas 8 OMHOWEeHUU Hacmosuea0o 8birlycka bupxesbix
obnueayuti;

Bupxeebie obnuzayuu (bupxeesas obnuzayus) - 6upxxesbie obnuzauuu (bupxxeesasi obnusayus), paameulaemple
8 pamkax [Mpoepammbi u 8 coomeemcmeuu ¢ PeweHuem o 8birycke bupxxeeabix obnusayud;

Bbinyck — Hacmosiwul ebinyck bupxesbix obnueayud, pasmewaemsil 8 pamkax [Mpoepammbi;

AmMumeHm - obujecmeo ¢ oepaHu4yeHHoU omeemcmeeHHocmbro "CubAemoTpaHc"”, OO0 "CubAsmoTpaHc",

Jlenma Hoeocmeli - UHOPMAUUOHHLIU pecypc, OOHosnsieMbili 8 pexume peasibHO20 8pemMeHu U
rnpedocmasrnsembil UHGhOPpMayUOHHbIM a2eHmMcmeoM, akkpedumosaHHbIM baHkoMm Poccuu Ha nposedeHue delicmauli
10 packpbIMur UHGbopMayuU 0 YeHHbIX ByMazax u 06 UHbIX (hUHAHCOBbLIX UHCMPYMEHMaX;

WHble mepMuHbl, ucrionb3yemble 8 PeweHuu o 8blirycke bupxesbix obrnuzayull, umerom 3HadyeHue, onpedesieHHoe
8 lNpoepamme.

1. Bua, kateropusa (tTun), naeHTMdPUKaLMOHHbIE NMPU3HaKM LeHHbIX Oymar:

Bua ueHHbIx Bymar: 6up)xeebie obnuzayuu

MHble naeHTudmrkaumoHHble NpusHaky pasmeLlaembix LeHHbIX bymar: 6upixeebie obu2ayuu npoyeHmHbIe
HekoHeepmupyembie 6e300KyMeHmapHbie

Cepus bupxesbix obnurauyuin: 001P-07

2. Yka3saHue Ha crnocob y4yeTa npaB Ha o6nuraumm:

lpedycmompeH yeHmpasiuzoeaHHbIl y4em npae Ha bupxeebie obnuzayuu.

HenosuTtapuii, ocyLLeCTBNAOLLMI LEeHTPannM3oBaHHbI y4YeT:

MonHoe dupmeHHoe HaumeHoBaHve: HebaHkoeckasi kpedumHasi op2aHu3ayusi akyuoHepHoe obujecmeo

«HayuoHanbHbIlU pacyemHbIl derno3umapuii»

CokpalleHHoe upmeHHoe HaumeHoBanne: HKO AO HPA

MecTo HaxoxaeHusi: Poccutickas ®edepayusi, 20pod Mockea

OlPH: 1027739132563

B cny4yae npekpawieHuss desmenbHocmu HKO AO HP[L (Oanee makxe — HP[) e ces3u c ezo
peopzaHu3ayuell yeHmpasausoeaHHbIll y4em npae Ha Bupxeebie obnuzayuu 6ydem ocywjecmesisimbCcsi €20
npaeonpeeMHUKoM. B mex cny4asix, koeda ynomuHaemcsi HKO AO HPA unu HPL, nodpa3ymeeaemcsi HKO AO
HP/L] unu ezo npasonpeemMHUK.

3. HomMmuHanbHaa CTOMMOCTb KaXaou LleHHoM 6ymaru Bbinycka:
1 000 (OdHa mbicsiva) pocculickux py6bnedl.
UHOekcayuss HomuHasibHOU cmoumocmu Bupixeebix obnuzayuli He NPedycMompeHa.

4. NpaBa BnagenbueB KaXxaon LeHHOW Oymaru Bbinycka:

4.1. [na npvBunernpoBaHHbIX akLni:
He npumeHumo. Pa3meujaemble YeHHbIe ByMaau He s18JIS5H0MCS nMpususie2upo8aHHbIMU aKyusimMU.

4.2. [ns obnurayunii:
CeedeHusi, nodnexauwjue yka3zaHuro 8 Hacmosiujem rnyHKkme, npueedeHbl 8 nyHkme 5.1 lpozpaMmbl.

4.2.1. B cnyyae npegocTaBneHns obecrnedeHnst no obnuraumsam Bbinycka:
He npumeHumo. lNMpedocmaesieHue obecnevyeHusi no bupxeebiM 06uz2ayusm He nPedycMompeHo.



4.2.2. [Ina cTpyKTypHbIX obnurauuii;
He npumeHumo. Bupiesble obnuzayuu He s8/1I1F0MCS CMPYKMYPHbLIMU 0b6iu2ayusimu.

4.2.3. [Ina obnvrauyun 6e3 cpoka norawieHus:
He npumeHumo. Bupikeebie obnuzayuu He siesisiromcesi obnu2ayusiMu 6e3 cpoka no2aweHusl.

4.3. Ins obnurayuni ¢ MNOTEYHbLIM MOKPLITUEM:
He npumeHumo. Bupikeeble obnu2ayuu He siesIsiroMcesi 0bu2ayusiMu ¢ UnomeyYHbIM MOKPbIMUeM.

4.4, [Ins onuMoHOB 3MUTEHTA:
He npumeHumo. Bupxeebie obnuzayuu He s18JIIFOMCS ONMyUoOHamMu AMumeHma.

4.5. B cny4ae ecnu pasmeluaemMble LieHHble Bymarn SBnsTCA KOHBEPTUPYEMbIMU LIeHHbIMY Bymaramu:
He npumeHumo. bupkeabie o6nuzayuu He s18/11F0MCs1 KOH8EePMUPYeMbIMU YeHHbIMU 6yMazamu.

4.6. B cnyyae ecnu pasmellaemble LeHHble Bymarn siBNsOTCA LEeHHbIMU Bymaramu, npegHasHavyeHHbIMU Ans
KBanM@uUuMpoBaHHbIX MHBECTOPOB, yKasbiBaeTCa AaHHOE 0BCTOATENBCTBO. YKa3blBaOTCS OCOOEHHOCTU, CBA3aHHbIE C
Y4YETOM M MEPEXOAOM MpaB Ha YKasaHHble LieHHble Oymaru, npenyCMOTPEHHble 3akoHoOaTeNnbCTBOM Poccuickon
degepauymn.

He npumeHumo. Bup)xeebie obnuzayuu He s18JIsIlOMCsl UeHHbIMU 6ymazamu, npedHa3HaYeHHbIMU Ons
KeanuguyuposaHHbIX UHB8ECIMOPOs.

5. Mopsaok U ycnoBuA noraweHus 1 BbinnaTbl 4OX0A40B MO obnuraymam

5.1. dopma norawieHns oonurauun:

YkasbiBaeTca opma noraweHuss obnvraumii (OeHexHble CpeacTBa, UMYLLECTBO, KOHBepTauus), a Takke
BO3MOXHOCTb M yCrnoBus Bbibopa BnagensuamMmm obnuraumin opmbl UX noralleHus.

lMozaweHue Bupxeebix obnuzayuli npouszeodumcsi OeHeXHbIMU cpedcmeamu e py6nsx Pocculickol
®Pedepayuu 6 6e3HanIuUYHOM nopsioke.

Bo3smoxxHocmb u ycrioeusi ebibopa enadenbyamu bupxesbix obnuzayuli hopMbl UX No2aweHusi He
npedycMompeHbl.

B cnyuae, ecnv o6nuvrauum norawatTcs UMyLLLECTBOM, YKa3blBaOTCS CBEAEHMSI O TAKOM UMYLLLECTBE.
Bupxeeble 061u2ayuu uMyu,ecmeom He no2awaromcs.

5.2. Cpok noraweHus obnurayuim:

YKasblBaeTcs CpoK (gaTa) norawieHnst obnuraummn, nnm nopsiaok ero onpegenexHms nubo nHgdopmaums 0 ToM, YTo
TaKoOW CPOK MnoralleHus obnurauuii unu nopsifok ero onpeaeneHvs OyaeT yCTaHOBMEH YMONHOMOYEHHbIM OpraHoM
ynpaBneHusi (ynofIHOMOYEHHbIM JOMKHOCTHBIM MMLOM) SMUTEHTA 0 Havyana pasmelleHus obnurauuii. Ons obnuraunii
6e3 cpoka noralleHus ykasblBaeTcsl JaHHOe OOCTOSATENBCTBO.

Bupeebie obnuzayuu nozawaromcsi 8 1080-i deHb ¢ Oambl HaYyasna pa3meuweHust Bupxeebix obnuzayut
(Oanee — [Jama nozaweHusi).

Ecnu [ama nozaweHusi npuxodumcsi Ha Hepaboyuli deHb, MO nepevucsieHue Hadnexauw,el CyMMbI
npou3seodumcsi 8 nepeabil pabo4uli deHb, cedyrowuli 3a [lamot nozaweHusi. Bnadeney Bupxeebix obnuaayut
He umeem npaea mpeboeamb HayucrsieHuUsi NMPoOueHmMoe usu kKakol-nubo uHOU KoMmeHcayuu 3a Mmakyro
3a0epXKKy e ninamexe.

5.3. Mopspok 1 ycrnoBus noraweHns o6nurauunim

Yka3biBaeTCcsa NOPSAOK U YCIOBUSA NoralleHnst obnvraymn:

lMozaweHue Bupxeebix obnuzayull npouzsodumcsi 8 coomeemcmeuu ¢ NopsiOKOM, yCmaHo8/1eHHbIM
delicmeyrowjum 3akoHoGamesnibcmeom Pocculickol ®edepayuu.

lMozaweHue Bupieebix ob6nu2ayuti NpPou3eooumcsi Mo HOMUHaslbHOU cmoumocmu (30ecb, paHee u dasiee
nod HoOMUHaJIbHOU cmouMocmabio Nodpasymesaemcsi HOMUHaslbHasi cmouMocmb Bupixeebix o6nuzayuli unu ee
HenozaweHHasi 4acms). HenozaweHHas Yacmb HOMUHa/lbHOU cmoumMocmu onpedesisiemcsi Kak pa3HuUya Mexoy
HOMUHanbHOU cmoumocmbio 00HOU bBupxeeoli obnuzauuu u eé 4Yacmbio, Mo2aweHHOU npu 4Yacmu4yHOM



docpo4YHOM no2aweHuu bupxxeebix obsuzayul (8 ciydae ecsiu peweHue o Yacmu4HoM G0CPOYHOM no2aweHuuU
npuHsiMo AMumMeHmMomM e coomeemcmauu c n. 6.5.2.2 [lpoepaMmsbi).

AMumeHm ucnonHsem o06s513aHHOCMb MO0 OCywecmesieHU0 OeHeXHbIX ebiiilam no bupxeebim
obnueayusMm 8 c4Yem fo2aweHUsi NymeMm nepeyucsieHuss OeHeXHbIX cpedcme derno3umapuro,
ocyuwecmesnsroweMy UeHmparnu3ogaHHbIlU yyem npae Ha Bupikeebie o6nuesayuu.

Bnadenbuybl bupxeebix ob6nuzayuli u uHble Jluya, ocywjecmensilowue e coomeemcmeuu c
¢hedepanbHbIMU 3aKOHaMu npaea rno bupxeebiM obnuzayusiM, rMoJly4arom npuYuUMarowWuecss UM OeHeXHble
eblnsamal 8 cyem nozaweHusi bupxxeebix obnuzayul yepe3 denozumapull, ocyu,ecmesissrowuli y4em npae Ha
Bupixeeble obnuzayuu, 0enoHeHMamMu KOmopo20 OHU s18JISFOMCHI.

Mepedaya OeHexHbIXx ebiMIam e cyem mnoz2aweHusi bBbupxeebix ob6rnuzayuli ocyuecmesissemcsi
dero3umapuemM 8 coomeemcmeuu ¢ nopsiOkomM, npedycmMompeHHbIM cmambel 8.7 PedepasibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbiHKe UeHHbIX 6ymMaz», ¢ 0cO6eHHOCMsIMU 8 3aeUucuMocmu om crnocoba y4ema npae
Ha bup:xeebie obnuzayuu.

lMpu nozaweHuu bupxeebix obnuzayull ebinadyueaemcsi makxe KyrnoHHbIU 00x00 3a mnocriedHul
KYMOHHbIU nepuoo.

CnucaHue bupeebix obnu2ayuli co cyemos Geno npu no2aweHUU NPou3eooumcs rnocsie ucrosiHeHus
AmumeHmom ecex obs13amesnibcme neped enadesnbuyamu bupxeebix obsuzayuli Mo nNo2aweHUr0 HOMUHaIbHOU
cmoumocmu Bupikeebix obnuzayull u ebinsiame KynoHHo20 0oxoda Mo HUM 3a 8ce KynoHHbIe nepuoosbl.

B cnyyae noraweHus obnvraumMn MMyLLECTBOM YKa3blBalOTCA WMHble OCODEHHOCTM, CBSI3aHHbLIE C MOPSOKOM U
YCMNOBUSMW TAKOro MOralleHus:
Bupkeeble o6nuzayuu He Nozawaromcsi UMyuw,ecimeom.

5.3.1. NMopspok onpeaeneHns BbINMAT NO KaXA0W CTPYKTYPHOW obnuraumum npu ee norawieHum
He npumeHumo. Bupkeebie o6nuzayuu He 18J151F0MCS CMPYKMYPHbIMU O6iu2ayusmu.

5.4. Nopspgok onpegeneHnsa goxoaa, BbinjlauyMmBaeMoro no Kaxgom oénurauum

Hoxodom no Bbupxxeebim obnu2ayusm siesisiemcsi CyMma KyrnoHHbIX 00x0008, Ha4ucrisieMbIX 3a KaXoblil
KYynoHHbIU nepuod e eude MpoyeHmMoe om HOMUHanbHOU cmoumocmu bupxeebix o6nuzauyull u
eblinyadueaemMbix 8 damy OKOHYaHUsi coomeemcmayrouie20 KynoHHO20 rnepuooa.

Konuyecmeo kynoHHbIx nepuodos: 35

HAnumenbHocmsb 1 (Nnepeozo) KynoHHo20 nepuoda ycmaHaesiugaemcsi pagHol 45 OHsIM.

Hama Ha4ana 1 (nepeozo) KynoHHo20 nepuoda: dama Ha4asna pa3meuseHus1 bupxxeebix obnuzayud.
Hama okoH4aHusi 1 (nepeo2o) KynoHHo20 nepuoda: 45 deHb ¢ Oambi Havyana pasmeuw,eHusi bupxeebix
o6nuzayudl.

AnumenbHocmb 2 (mopo2o) KynoHHo20 nepuoda ycmaHaesnueaemcsi pagHol 45 OHsIM.

Hama Ha4ana 2 (emopozo) KynoHHo20 repuoda: dama OKOHYaHUsI Mepe8o20 KyrnoHHO20 nepuooda.
Hama okoH4aHus1 2 (emopo2o) KynoHHo20 rnepuoda: 90 deHb ¢ dambI Ha4asla pa3mew,eHusi bupxeebix
ob6nuzayudl.

AdnumenbHocmb KynoHHbIx nepuodoe ¢ 3 (mpembezo) no 35 (mpuduyamb nAMbIL) 6KTHOHYUMENLHO
ycmaHaesniueaemcsi pagHol 30 (mpudyamu) OHsIM.

Hama Ha4vana kaxdo20 KynoHHo20 nepuoda ¢ 3 (mpemsbe2o) no 35 (mpudyamse NsaMbIlU) KYnOoHHbIU
nepuodsi onpedessiemcs 1o hopmyiie:

AHKTI(i) = JOBKI1 + 30* (i-3), 20e

HOBKI1 - Gama okoH4YaHUsi 8MoOPOo20 KYrNmoHHO20 nepuooda;

i - nopsidkoebIll HOMep coomeemcmeyru,e20 KyrnoHHo20 nepuoda(i=3,...35);

AHKTI(i) - dama Ha4ana i-20 KynoHHo20 nepuooda.

Hama okoH4aHus1 kaxxdozo ¢ 3 (mpembe2o) no 35 (mpudyampb NsAMbIU) KYyMOHHbIU Nepuoodbi
onpedesnsiemcsi o ghopmyiie:

HAOKTI(i) = JOBKI + 30* (i-2), 20e

HOBKI1 - dama okoH4YaHUs1 8MOPOo20 KyrMmoHHO20 nepuooda;

i - mopsAdkoebIll HOMep coomeemcmayru,e2o KyrnoHHo20 nepuoda(i=3,...35);

HOKTI(i) — 0ama okoH4aHUs i-20 KyOHHO20 nepuooda.



Pacuyem cymmbl ebinniam no kaxoomy i-my KynoHy Ha oOHy bupxeeyro obnuzauuro npouzeooumcsi no
cnedyrowell hopmyie:

Kf4i= Ci * Nom * (JOKITI(i) - OHKTI(i)) / (365 * 100%),

20e

KOi — eenu4yuHa KynoHHo20 doxoda no Kaxdol bupeeol obnuzayuu Mo i-My KyrnoHHOMYy repuody
(e py6nsix Pocculickoli ®edepayuu);

Nom — HoMuHanbHasi cmouMmocmbs 00HOU Bupixeeoli obnuzayuu (e pybnsix Pocculickoli dedepayuu);

Ci - paamep npouyeHmMHoLU cmaeku o i-My KyrnoHy, MpouyeHmbl 20008bIX;

HAHKT1(i) — dama Hayana i-20 KynoHHO20 nepuooda.

HOKTI(i) - dama okoH4aHus i-20 KyrnoHHO20 nepuooda.

i - nopsidkoebIli HOMep KynoHHo20 nepuoda (i=1,2,3...35).

Ki paccyumbieaemcsi ¢ mo4yHocmbi0 00 8MOPO20 3HakKa rnocJsie 3ansmoll (OKpyasieHuUe e mopo20 3Haka
nocne 3ansamoul npou3eooumcsi Mo npasusiaMm MameMamu4ecKo20 OKPy2J/1eHUsi: 8 c/ly4Yyae, ec/iu mpemul 3HaK
nocne 3ansimol 6onbwe unu paseH 5, amopoll 3HaK rocJse 3ansamou yeesiudugeaemcsi Ha eQUHUUY 8 cJly4ae,
ecsiu mpemud 3HaK rnocJie 3ansimol MeHbwe 5, mopoll 3HaK nocJie 3ansimou He U3MeHsiemcsi).

Hdo dambl Havyana pa3meweHusi bupxeebix ob6rnu2auyuli AMumeHm o6s3aH onpedenumbs pa3Mep
npoyeHma usiu nopsi0okK onpedesieHusi MPOYyeHMHOoU cmaeku, 8 OMHOWeHUU KaxX0020 U3 KYyNoHHbLIX Nepuodos,
cnedyrouwux 3a nepebiM, KOmopbie Ha4uHaromcsi 00 3asepuweHusi pasmeuw,eHust bup)xeebix obnuz2ayuli, a makxe
8 omHoweHuU KyrnoHHoa2o rnepuoda, 0ama onpedesieHusi pa3mepa (nopsioka onpedesieHusi pasMepa) npouyeHma
(KkynoHa) no Komopomy Hacmyrnaem ro30Hee Mepeo20 OHSI CPOKa, 8 MmeyYyeHUe KOMmopoz20 esiadesibuyamu
Bupixeebix obnuzauuli Mocym 6bimb 3asiesieHbl mpeboeaHusi o npuobpemeruu bupixeebix obnuzayuldl.

UHble ceedeHusi, nodnexauwue ykazaHuro @ Hacmosiuwem rnyHkme, npueedeHsl e . 6.3. [po2pamMmbl.

5.5. Mopsgok 1 cpok BbiNMaTbl Joxo4a No obnuraumsam

YKa3blBaeTcsi CpokK (4aTta) BbinnaTbl 4OX04A N0 o6nuraumsM Unm nopsifok ero onpeaeneHms.

KynoHHbIl O0ox00 no bupxeebiM ob6rnuz2ayusiM, HaqucrsieMbll 3a KaXObil KYNOHHbIU Mepuod,
eblinnavyueaemcsi 8 damy OKOH4YaHUs1 coomeemcmeyrouje20 KyrnoHHo20 rnepuooa.

Ecnu dama okoH4YaHuUsi KyrnoOHHO20 rnepuoda npuxodumcsi Ha Hepabo4yuli deHb, MO nepeyucrsieHue
Hadnexaweli cyMMbI rnpou3zeodumcsi e nepebili pabo4uli deHb, credyrouwjuli 3a damoli OKOHYaHUsl KyMOHHO20
nepuoda. Bnadeneu bupxeebix obnuzayuli He uMmeem rnpasa mpebosamb Ha4uC/I€HUSI MPOUEHMOoe UJlu KaKoUl-
J1ub0 UHOU KoMMeHcayuu 3a makyr 3a0ep)kKy e niamexe.

YkasblBaeTcs NopsiAoK BbinnaThl 4OX04a Mo obnuraumsim, B TOM Y1cre nopsgok Beinnathl (nepegayn) goxoda no
obnuvraumam B HeAEHEXHON hopMe B criyvae, ecrniv no obnuraumsm npegycmaTpmuBaeTcs JOXOA B HEAEHEXHON hopMme.

Bbinnama (nepedaya) kynoHHo20 doxo0da no bupixeebim ob6nuzayusmM npouszeodumcs 8 coomseemcmeuu
C nNopsiOKoM, ycmaHoeJsIeHHbIM delicmeyrou,uM 3akoHoO0amesibcmeom Poccutlickol ®edepayuu.

Bbinnama (nepeda4a) KynoHHo2o doxoda no bupxeebim obnuzayusm npou3eodumcsi OeHeXHbIMU
cpedcmeamu 8 pyb6nsix Pocculickol ®edepayuu 8 6e3Hanu4HoM ropsioke. Boinnama (nepedaya) doxoda no
BupxeebiM obnuzayusivM e HedeHeXHol ¢ghopme He nNpedycMompeHa.

OMumeHm ucnonHsem o06s513aHHOCMb 110 OcyuwjecmesieHUr0 OeHeXHbIX ebimsiam no bupxesbim
obnuzayusiM nymem  nepeyqucsieHuUss OeHeXHbix cpedcme  denmo3umapuro, ocyujecmesisiueMmy
ueHmpanu3soeaHHbIl y4yem npae Ha bup)xeebie o6nuzayuu.

Bnadenbuybl bBupxeebix obnuzayuli u UHble J5uya, ocyuwiecmesisiloujue 8 coomeemcmeuu cC
¢hedepanibHbIMU 3aKOHamu npasea no bupxeebiM obsiu2ayusiM, nosiydarom npuYyumaroujuecsi UM OeHeXxHble
ebinamsl 8 cyem ebinsambl doxoda no bupxeebiM obnuzayusm Yyepe3 derno3umapuli, ocywecmensowul
y4yem npae Ha bupxeebie obnuzayuu, denoHeHMaMu Komopo20 OHU s18JISIFOMCH.

Mepedaya deHexHbIX 8binsam e cyem ebinsambl 0oxoda rno bupxeebiM o6u2ayusmMm ocyu,ecmesissemcst
deno3umapuem e coomeemcmeuu ¢ NopsiOKoM, npedycMompeHHbIM cmambel 8.7 ®edepasnibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbiHKe UeHHbIX 6ymMaz», ¢ 0cO6eHHOCMsIMU 8 3aeUucuMoOcmu om crnocoba y4ema npae
Ha bupeeble obnuzayuu.

KynoHHbIl 00x00 no Hepa3mewleHHbIM bBupxeebiM ob6siuzayusiMm unu no bupxeebiM ob6nuzayusim,
nepeeedeHHbIM Ha ciem AmMumenma e HP/[, He Ha4yucnsiemcsi u He ebina4yueaemcs.

5.6. Nopspok n ycnoBusa 0OCPOYHOro noraweHus oénurauumn

5.6.1 [locpo4yHoe noraiwieHre o6nMrayum no TpeboBaHUIO UX BriagenbLeB:



[pedycmompeHa 803MOXXHOCMb G0CPOYHO20 rno2aweHuss bupxeewbix obu2ayul no mpebogaHuro ux
esadenbyes.

Crniyyau, npu Komopbix y enadesibuee bupxeebix obru2auyuli 6ydem eo3HUKamb rnpaso mpebosamb
docpoYHo20 no2aweHusi bupxeebix obnu2ayuli:

Bnadenbuybl bBupxeebix obnuzayuli enpaee npedbssumb Ux K GOCPOYHOMY MO2awWeHUr 8 cilyyae ecnu
koagppuyueHm "Hucmeliii dona" k "EBITDA" npeebiwiaem 3HavyeHue 5,0:1 (Gasee makxe — Cobbimue).

Mopsidok pacyema GaHHO20 KO3hhuyueHma:

OmHoweHue Yucmoezo donza k EBITDA = Yucmabil done/ EBITDA.

HaHHbIl KOo3hpuyueHm paccyumbieaemcsi Ha OCHoee moKaszamenel 2odoeoli aydupoeaHHOU
6yxzanmepckol (gpuHaHcoegoll)) omyemHocmu AMumeHma, nodz2omoeJsieHHol 8 coomeemcmeauu ¢ Pocculickumu
cmaHOapmamu 6yxa2anmepcko2o yyema (PCBY) (Oanee — 200oeasi 6yxa2anmepckasi om4yemHoCcmas).

@PuHaHcoebIll nokazamenb «HYucmbili done» paccyumbieaemcsi no ¢gpopmyne: "[Jon2ocpoyHblie 3aeMHble
cpedcmea” + "KpamkocpoyHbie 3aeMHble cpedcmea” - "[leHexkHble cpedcmea u OeHeXHble 3KkeueasieHmMbI".

B kayecmee nokasamessi "[Jon2ocpoyHble 3aeMHbie cpedcmea” npuHumMaemcsi 3HadyeHue cmpoku 1410
"3aemMHble cpedcmea” Byxzanmepckozo 6anaHca.

B kauyecmee noka3zamensi "Kpamkocpo4yHbie 3aeMHbIe cpedcmea” npuHumaemcsi 3HayeHue cmpoku 1510
"3aeMHble cpedcmea” Byxzanmepckozo 6anaHca.

B kayecmee nokasamessi " [JeHexHble cpedcmea u OeHexHble 3KeueasieHmbl" npuHuUMaemcsi 3Ha4YeHue
cmpoku 1250 "[JeHexHble cpedcmea u deHeXxHble 3keusasieHmMbl" Byxz2anmepckoz2o 6asaHca.

@®uHaHcoebIl nokazamenb "EBITDA" paccyumbieaemcsi no ¢popmyne: "lpubbiib 0o Harno2006n0xeHus"”
+ "lMpouenmei k ynname" - "lMpouyeHmsbI K nony4eHuro" +"Amopmu3sayus”.

B kayecmee noka3zamensi "lpubbinb 00 Hano20006s10)KeHUs1™ npuHuUMaemcsi 3HayeHue cmpoku 2300
"Mpubbinb (y6bimok) do Haslo200610xeHus1” Omyema o huHaHCO8bIX pe3ysibmamax.

B kayecmee nokaszamerssi "l[lpoueHmbl Kk ynname"” npuHumaemcsi 3Ha4yeHue cmpoku 2330 "lpouyeHmsbl K
ynname” Om4yema o (hpuHaHCcO8bIX pe3yJibmamax.

B kayecmee nokaszamernsi "l[lpoyeHmsl K nosy4eHUr0"” npuHuUMaemcsi 3HayeHue cmpoku 2320 "llpoyeHmsbl
K nony4eHuro” Omyema o huHaHCOBbIX pe3ysibmamax.

B kayecmee nokaszamensi "AMopmu3ayusi” npuHuUMaemcsi 3Ha4yeHue, Komopoe yKa3aHO 8 IMOSICHeHUSsIX K
Byxz2anmepckomy 6anaHcy u Omyemy o ¢puHaHco8bIX pe3ysibmamax 200080l 6yx2asimepckoli omyemHocmu e
pa3sdesne 6 "3ampamsbi Ha npou3eodcmeo (pacxoldbl Ha npodaxy)"”, cmpoka 5640 "Amopmu3ayusi”.

Ecnu kakol-nu6o u3 KoMrnoHeHmoe, Heo6xodumbix Ons pacdYema buHaHcoOebIX MOKa3zamenel,
omcymcmeyem e onyb6nukoeaHHol 2o0doeoli 6yxzanmepckoli omyemHocmu, mo Ons uenel pacyema
coomeemcmeyrou,e2o huHaHCOB8020 MoKa3amesisi makKoli KOMITOHEHM MPU3Haemcsi PaeHbIM HYJIHO.

Koagppuyuenm "Hucmeoili dona" k "EBITDA" paccHumbieaemcsi no 0aHHbIM ony6rsiukoeaHHol 200080l
6yxzanmepckoli omyemHocmu AMumeHma, Ha4uHas ¢ 2odoeoli 6yxzasimepckoli om4yémHocmu 3a 2025 200.

AMumeHm o06s3aH nybnukoeamb 20008yr0 bGyxz2a;imepcKyro om4yemHocmb Ha CmpaHuuye e cemu
NHmepHem e cpok He no3dHee 120 (Cma deaduyamu) OHell nocse Gambl OKOHYaHUS OmM4YemHoO20 200a, 3a
KOomopbIli cocmaeJsieHa yKka3aHHasi om4emHocmab.

MomeHmom HacmynneHusi Cobbimus sienisiemcsi:

- dama ny6nukayuu 2odoegoli 6yxzanmmepckoli omyemHocmu 3MumeHmMa, Ha OCHO8aHUU Komopou
paccyumaHHbIl koagguyueHm "Hucmoil donz" k " EBITDA " npeebiwaem 3Ha4yeHue 5,0:1, nu6o

- pabo4ulil deHb, cniedyrowjuli 3a OHeM Uucme4YeHusl Cpoka, yKka3zaHHO20 ebiwe 01151 onybriukoeaHuss 200080U
6yxzanimepckoli om4yemHocmu Ha CmpaHuuye e cemu MumepHem (e ciy4yae ecsiu makasi om4emHocmb He 6bina
ony6nukoeaHa 8 yKka3aHHbIlU CPOK).

Bo usbexaHue coMHeHul, onybnukoeaHue 3MUMEHMOM C HapyweHUeM yKa3aHHO20 ebiule CPOKa Ha
CmpaHuye e cemu WHmepHem 200080l 6yx2anmepckoli omYyemHOCMuU, 8 MOM 4Yucjsle e c/ly4ae ecsiu Ha
OCHO8aHUU MakKol om4YyemHOCMu paccyumaHHbIl ko3aghgpuyueHm "HYucmeliii done” k "EBITDA" He npeebiwiaem
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3HayeHue 5,0:1, He npekpawaem npaeo enadenbuyee bupxeebix obnuzauuli mpe6oeamb ux GOCPOYHO20
nozaweHusi (He cokpaujaem cpoK, 8 me4yeHue Komopoz2o enadesbyamu Bupxeebix obnuzayuli Mmo2ym 6bimb
HanpaesneHbl (NpedbsienieHbl) 3asiesieHUsl, codepxxaujue mpebosaHue o GOCPOYHOM Mo2aweHuu bBupxeebix
obnuzayul).

Cmoumocmb (Mopssidok onpedesieHuUs1 cmoumMocmu) Go0CpPOYHO20 no2aweHusi bup)xeebix obnuzayuii:

HocpoyHoe nozaweHue bupxeeabix obnuzayuli no mpebosaHuro ux enadenbuee npoussodumcs no 100%
om HoMuHasibHoU cmoumocmu bBupeebix obnuzayulli u Hakor/IeHHO20 KynoHHoz2o doxoda (HK[) no Hum,
pacc4umaHHo20 Ha amy A0CpPOYHO20 no2aweHusi bupxeebix obnuzayuli e coomeemcmeuu c n. 12 PeweHusi o
ebinyckKe 6upxeebix obnuzayudl.

Cpok (nopsidok onpedesieHUs1 CpoKa), 8 meyeHue komopoz2o Bbupxeebie obsuz2ayuu mo2ym 6bimb
JOCPOYHO no2aweHbl AMumeHmMom aubo enadenbyamu bupxeebix obsau2auyuli Mo2ym 6bImb HarpaeJsieHbl
(npedbsiesieHbl) 3as168J/1eHUs], codepxxaujue mpebosaHue o 0CPOYHOM rno2aweHuu bupxeebix obnau2auull

Bnadenbyamu bupxeebix obnuzayuli Mo2ym 6bimb HarnpaesieHbl 3asiesieHusi, codep)xaujue mpeboeaHue
0 docpoyHoM no2aweHuu Bupxeebix obnuzayuli (Ganee makxe — «TpebogaHusi (UHCMPYKUuUU) 0 OOCPOYHOM
nocaweHuu Bupxeebix obnuzayuti»), 8 meyeHue 45 (Copoka nsimu) paboqux OHell nocsie OHS1 packpbimusi
AmumeHnmom u/unu npedcmaesumernem enadenbuyee bupxeebix obnuzayul uHghopmMayuu O 803HUKHOBEHUU y
enadenbuee bupxxeabix obnuzayul npasa mpeboeamb AOCPOYHO20 no2aweHust bup)xeebix obnuzayull.

B yka3aHHOM ciiy4ae AmMumeHm o6si3aH no2acums bupikeebie obnuzayuu, npedbsiesieHHbIe K 00CPOYHOMY
nozaweHuro, He no3oHee 7 (Cemu) paboyux OHeli nocsie dambl OKOHYaHUs1 YKa3aHHO20 cpoka. Ecnu ykasaHHasi
uHgopmayusi He packpbieaemcsi 8 meyeHue 3 (Tpex) paboyux OHell, enadenbybl bup)xeebix obnuzayul enpaese
npednbsiensimb TpebogaHusi (UHCMPYKUUU) 0 AOCPOYHOM Nno2aweHuu bupxeebix obnuzayuli, a dMumeHm obsizaH
noz2acums Bupikeeble obnuzayuu, npedbsiesieHHbIe K 00CPOYHOMY no2aweHuro, He rno3dHee 7 (Cemu) paboyux
OHeli ¢ Oambl nony4veHusi coomeemcmeyroue2o TpeboegaHust (UHCMPyKyuu) O OOCPOYHOM Mo2aweHuu
Bupixeebix obnuzayull.

IMopsidok peanusayuu quyamu, ocyu,ecmesasrouumu npasa no ueHHbIM 6ymazam, npasa mpebogamsn
doCpPOYHO20 no2aweHusi obauzayu:

Jluyo, ocywecmensirowiee rpaea no UeHHbIM 6ymMazam, ecsiu e20 rnpaea Ha YeHHble 6ymMaau y4umbiearomcsi
HOMUHanbHbLIM Oep)XameJsieM, UHOCMPAaHHbIM HOMUHalNbHbIM 0dep)xameseMm, UHocmpaHHoOU opzaHu3auyuedl,
umeroueli Mpaso e coomeemcmeuu ¢ ee JIUYHLIM 3aKOHOM Oocywecmesissmb y4em u nepexod npae Ha YeHHble
6ymazu, unu uyom, ocyujecmesisrouwuM yeHmpasnau3zoeaHHbIl y4em npae Ha UeHHble 6ymaau, peasiusyem npaeo
mpebogamb noz2aweHusi NpuHadnexauwjux emy UeHHbIx 6ymaz nymem Odayu TpeboeaHulli (UHCMpPyKyul) o
docpoyHOM no2aweHuu bupxeebix o6nuz2ayuli makum op2aHuU3ayusiM.

TpebosaHue (UHCMPyYKUusi) O OOCPOYHOM noz2awieHUU bupxeebix obnuzayuli OO/MKHO codepxamb
ceedeHusi, noseosigowue udeHmuguyupoeams UUO, Ocyuwecmesisioujee npasa no UeHHbIM 6Gymazam,
ceedeHusi, noseosisiroujue udeHmughuyuposams UeHHble 6ymazu, npaea Mo KOMOPbIM OCyW,ecmesisitomcs,
Ko/lu4ecmeo npuHadsiexawux makoMy Juuy UeHHbIX O6ymae, mexOyHapoOHbil KOO udeHmudgbukayuu
opzaHu3ayuu, ocywecmesnsioweli y4yem npae Ha UeHHble 6yMa2u 3Mo20 J/uya U UHble ceedeHus,
npedycMmompeHHble 3akoHodamesnibcmeom Pocculickol ®edepayuu U 6HympeHHUMU OOKyMeHmMamu
denosumapues.

B donosiHeHue k TpeboeaHuro (UHCMPYKUUU) 0 AOCPOYHOM no2aweHuu bupxeebix obnuzayull enadeney
Bupxeebix obnuzayul, nubéo nuyo, ynosiHoMo4YyeHHoe esiadenbuem bupxeebix obnuzauyull, enpaee nepedams
SmumeHmy Heob6xol0umbie OOKyMeHMbI O7is1 NPUMEHeHUsl coomeemcmayruux CMasokK Has10200610)KeHuUs1 npu
Hanoz2006s10)xkeHUU Aoxodoe, mnoJsiy4eHHbIX No bupxeebiM ob6nuzayusm. B cnyyae HenpedcmaesieHusi usnu
HeceoespeMeHHO20 npedocmaesieHusi makux OOKyMeHmoe dMumeHm He Hecem omeemcmeeHHoCcmu rneped
enadenbyamu bupxeebix obnuzayuil 3a HenpuMeHeHUe coomeemcmeayruUux cMasok Hasl02006/10)KeHUs.

TpebosaHue (UHCMpPyYKUusi) O OOCPOYHOM no2aweHuUuU bupxeebix obnuzayuli Hanpaesisiemcsi e
coomeemcmeuu ¢ delicmeyrouuM 3aKOHOGames1bCMeoM.

HomuHanbHbIll depxxamenb Hanpaessiem /uyy, y KOmopo20o eMy OmKpbIm Jsuyeeoli cyem (c4yem 0Gerio)
HOMUHanbHo20 depxamensi, TpeboeaHue (UHCMPYKUUIO) 0 BOCPOYHOM no2aweHuu bupxeebix obnuzayuli nuya,
ocyuwjecmesisirouje2o npaea no UeHHbIM 6ymazam, npaea Ha UeHHble 6yMa2u KOmMopoz20 OH y4Yumbieaem, U
TpeboesaHue (UHCMpPyKUyuro) 0 GOCPOYHOM noz2auweHuu bBupxeebix obnuzayul, rMosiy4YeHHbIe UM OM C8OUX
dennoHeHMoOe - HOMUHaJsIbHbIX epxxamenel u UHOCMpPaHHbIX HOMUHaNbHbIX depxameneu.




TpeboeaHue (uHCcmMpykyusi) o OOCPOYHOM noz2aweHuu Bupikeebix obnuzayuli cHumaemcsi Noay4YeHHbIM
AmMumeHmom e deHb e2o nonyyeHus HPL.

Co OHsi nonyveHusi HPL, unu uHbIM Oeno3umapuem, ocyuwiecmesisslowWumM y4yem npae Ha bupxeebie
obnuzayuu, om ux enadenbya ykKaszaHusi (UHCmMpyKuyuu) o npedbsiesieHuu Tpeb6oeaHusi (UHCMpPyKUuu) K
AMumeHmy o docpo4YyHOM mno2aweHuu u 0o OHs1 eHeceHuss no c4yemy HPA unu uHo20 deno3umapus,
ocyuwjecmesisiouje2o yyem npae Ha bupxeeble obnuzayuu, 3anucell, cesi3aHHbIX C MakKumM OOCPOYHbIM
nozaweHuem, Jslubo 0G0 OHHA noslyyeHuss UuHgopmauyuu o6 oma3biee esladenbuyem ceoe2o TpeboeaHus
(uHcmpykuyuu) enadeniey He ernpaee pacnopshxambcsi bupxeebiMu ob6nuzayusmu, NPeobLsIesIeHHbIMU OJisl
doCpoOYHO20 rMoz2aweHusl, 8 mom 4yucJsie nepedasams ux & 3as02 JIlu6o ob6pemeHsIMb Opy2umu crocobamu, o Yem
HPA u uHble deno3umapuu, ocywiecmesisiowjue y4yem npae Ha bupxeebie obnuzayuu, 6e3 nopy4yeHust
enadenbya 8HOCSIM 3anucb 06 ycmaHoeJ/1IeHUU 31mMo20 o2paHUYyeHusl 1Mo cYyemy, Ha KOMOPOM y4YUMmbI8aroMcsl e20
npaea Ha bupkeeble obnuzayuu.

lNopsidok u ycroguss A0CPOYHO20 no2auwieHusi obnuzayuli no mpeboeaHuro ux enadenbues:

HocpoyHoe nozaweHue Bupxeabix obnuzayuli npou3zsooumcsi OeHeXXHbIMU cpedcmeamu 8 6e3HasludHOM
nopsioke e pyb6nsix Pocculickol ®edepayuu. Bo3moxHocmb eblibopa enadenbyamu bupxeebix obnuzayul
¢hopmbI no2aweHust bupikeebix obnu2ayull He npedycmMompeHa.

TpeboeaHue (3asiesieHue) o OOCPOYHOM noz2aweHuu bupxeebix obnuzayul, codepxaujee MOJIOKeHUsl O
eblnsiame Haju4HbIX OeHez, He ydoesiemeopsiemcsi.

Bnadenbub! Bupxeebix obnuzayuli coa2nawaromcsi ¢ memM, Ymo 8 cry4yae, ecnu dama OGOCPOYHO20
nozaweHusi bupxeebix obnuzayuli no mpeboeaHuro enadenbya bupxeebix obnuzayul ebinadaem Ha Gamy,
Hacmynarwyro no3oHee Oambl OKOHYaHUsI CPOKa no2aweHust Bupxeebix ob6nuzauyul, mo, 0Ons uyeneu
docpoy4yHO20 no2aweHusi ebinycka bupxeebix obnuzayuli no mpeboesaHuto enadenbyes MPUMEHSIOMCS ece
rnoJsioeHuUs1 8 Yacmu rno2aweHusi bupxeebix obnuzayuli, npedycmompeHHble PeweHueM o ebinycke 6upKesbIx
obnuzayul. [pasa enadenbuyee bupxeebix o6nu2ayuli MNPU3HAKOMCS UCMOJIHEHHbIMU JMUMEHMoM, a
ob6sizamenbcmea AmumeHma no O0OCPOYHOMYy no2aweHuro bupxeebix obnuzayul, onpedesieHHbie n. 5.6.1.
PeweHus o ebinycke 6upeebix obnuzayuli 8 omHoweHUU AocPoOYHO20 no2aweHusi bupxeebix obnuzayul no
mpeb6oegaHuro ux enadenbuees, Hadsiexau,e 8bINO/IHeHHbIMU.

Mpu ocywiecmeneHuu AmMumeHmomM A0CPOYHO20 no2aweHusi bupxeebix obnuzayuli Nno mpeboeaHur ux
enadenbyes 3anucu, cesi3aHHble ¢ UX OOCPOYHbLIM mo2aweHueMm, eHocsimcsi HPL, ocywecmensirowum
yeHmpanu3soeaHHbIl y4em npae Ha bupikeeble obnuzayuu, 6e3 nopyyeHusi (pacnopsixeHus) esadesibyee U UHbIX
dero3umapues, ocyujecmesisilowjux yyem npae Ha bupxeeble obnuzayuu, Ha OCHO8aHUU OOKyMeHmMoe,
noémeepxdarowux ucrnosiHeHue ob6si3amenbcme Mo OOCPOYHOMY mno2aweHuro bupxeebix obnuzauul, u
nosiy4eHHbIx mpebogaHuli 06 ux G0CPOYHOM roz2aweHuu.

CnucaHue nozawaembix bupxeebix obnuzayull ¢ nuyeso20 cyema (cyema derno) deno3umapusi makux
obnuzayul e nopsioke, ycmaHo8JIeHHOM Hacmosiw,uM nMyHKMoM, siesisiemcsi OCHoeaHueM OJisl ocyujecmeJsieHus
deno3umapuem, ocyu,ecmensowumMm yyem npae Ha bupxeeble obnuzayuu, 3anucu o fnpekpaweHuuU npae Ha
nozawaemble bupxeeble obnuzayuu no c4emam deno denoHeHma 6e3 nopy4veHusi nocsiedHe20.

B me4derHue 3 (Tpéx) paboyux OHeli ¢ Oambi nosiyyeHusi Tpe6oeaHusi (UuHCMpykyuu) o GOCPOYHOM
nozaweHuu bupxeebix obnuzayuli AMumeHm ocyujecmesisiem e20 npoesepky (Gasiee - «CPOK paccMompeHus
TpeboeaHust (UuHCMpPyKUyuUuU) 0 OOCPOYHOM o2aweHuuU»).

B cnyyae npuHsimusi AMumeHmMom peweHusi 06 omkase e yooesiemeopeHuu TpeboeaHusi (UHCMPYyKUUU) O
docpoyHoM nozaweHuu bupxeebix obnuzayuli SMumeHm He no3dHee, Yem 80 2 (Bmopoli) paboyuli deHb ¢ dambl
ucmeyeHuss Cpoka paccmompeHusi Tpe6oeaHust (uHCMpPYyKUyuu) o G0OCPOYHOM no2aweHuu bupixeebix obnuzauull
yeedomsisiem O MPUHSIMOM peweHuu enadenbya bupxeebix obnuzayuli 8 3sleKMpPoHHOU ¢opme (e chopme
3/1eKMPOHHBLIX OOKymMeHmMoe) e rnopsioke, ycmaHoesneHHom HP/L. He no3dHee OHsi, cnedyrouje2o 3a OHEM
nonyy4yeHuss om AMumeHmMa uHghopmMmayuu o NPUHSIMOM peweHuu o6 omkase 8 ydoesiemeopeHuU (¢ ykasaHuem
ocHoeaHull) TpeboesaHusi (uHCMpPYKUUU) 0 GOCPOYHOM rno2aweHuu bupxeebix obnuzayut, HP u HoMuHanbHbIU
depxxamersnb, KOMOPOMY OMKPbLIM Jluyesoli ciem, o6si3aHbl nepedamb eé ceoemy OernoHeHmy.

O6s13aHHOCMb AMumeHmMa no npedcmassieHU0 UHGhopMayuu O MPUHSIMOM pewieHUU o6 omkase @
ydoeniemeopeHuu (c ykazaHUeM ocHoeaHul) TpeboeaHusi (uHCMpPyKUyuu) o AOCPOYHOM no2aweHuu Bupxeebix
obnuzayuli cyumaemcsi ucrnosiHeHHoul ¢ damabi eé nosiyyeHusi HPL.

lMonyyeHue yeedomneHusi 06 omkase e ydoesnemeopeHuu TpeboeaHusi (UHCMPYKyuu) o GOCPOYHOM
no2aweHuu bBupxeebix obnuzayuli He nuwaem enadenbya bupxeebix obnuzayuli npasa o6pamumbcsi C
TpeboeaHusiMu (uHCMPYKUYUsiMU) 0 GOCPOYHOM no2auweHuu bupxeebix o6nuz2ayuli MOBMOPHO.




B cnyyae npuHsmusi 3MumeHMOM peuleHusi 06 ydoenemeopeHuu TpeboeaHusi (UHCMpPyKUyuu) O
docpoYHOM ro2aweHuu bupxeebix obnuzayull, docpo4yHoe no2aweHue bupxeebix obnuzayuli no mpe6oesaHuro
ux enadenbuyee ocyujecmesisemcsi 8 coomeemcmeuu ¢ delicmeyrouwum 3akoHoGamesiscmeom Pocculickol
®edepayuu u e coomeemcmeuu Cc eHympeHHUMu npaeunamu HPL, peznameHmupyrowumu rnpouyedypy
docpoyYHOo20 no2aweHusi AmumeHmom Bupikeebix obnuzayuli no mpeboesaHuro enadenbues.

Bnadenbyb! u uHble sluya, ocyusecmesisioujue 8 coomeemcmeuu ¢ ¢hedepasnbHbIMU 3aKOHaMu ripaea ro
BupxeebiM ob6nuzayusamM, nonyyYarom npudumarouwuecsi UM OeHexHbie ebirmlambl 8 c4Yem O0CPOYHO20
nozaweHusi bBupxeebix obnuzayuli Yyepe3 deno3umapul, ocywecmesisiowull y4yem npae Ha UeHHble bymazu,
dernoHeHMamMu KOmopo20 OHU siensitomcsi. [nsa nonyyeHus ebinsam no bupxeebim 0bnu2ayusiM yka3aHHbIe nuya
OoJIKHbI UMemb 6aHKOBCKUU cyem 8 pocculickux py6rsx.

HenosumapHhbili do2oeop Mexdy deno3umapuem, ocyuecmesisowum yyem npae Ha UeHHble 6ymaau, u
dernnoHeHMoOM GoJKeH codepxXamb Mopsi0oK nepedayu denoHeHMy ebinsaam Mo YeHHbIM 6ymazam.

AMmumenm ucnonHsem o06s13aHHOCMb M0 OCyuW,ecmeJsieHUl0 OeHEeXHbIX ebinsam e cyem GOCPOYHO20
nozaweHusi Bupxeebix obnuzayuli nymem nepeyvucsieHusi 0eHexHbix cpedcme HP/A. YkazaHHasi o6513aHHOCMb
cyumaemcsi UcrnosIHeHHoU AMumeHmMomM ¢ Gambi nocmyneHuss eHeXxXHbix cpedcme Ha cyem HP/.

HocpoyHoe nozaweHue ocyujecmesisiemcss 8 omHoweHuu ecex Bupieebix obnuzayuli, Mo KOMOpPbLIM
nocmynunu Tpeb6oegaHusi (UHCMPYKUUU) 0 A0CPOYHOM no2auweHuu bupixeebix obnuzayuli, coomeemcmeayroujue
mpe6oeaHusIM, yKa3aHHbLIM eéblwie 8 OaHHOM NyHKMe U y8oesiemeopEHHbIe AMUMEHMOM.

HocpoyHoe nozaweHue bupxeebix obnuzayuli npou3sodumcss 8 coomeemcmeuu C OPsIOKOM,
ycmaHoersieHHbIM mpeboeaHusimu delicmeyrouse2o 3akoHodamesiscmea Pocculickol ®edepayuu.

lMopsidok _packpbimusi _(npedcmaesieHusl) 3MumeHmMoM UHpopMauuu o nopsidke U __ycsoeusix
doCpPOYHO20 No2aweHusi obnusayul:

UHhopmayuss o e03HUKHOBeHUU y enadenbuee bupxeebix obnuzayul npasa mpebosamb 0OCPOYHO20
nozaweHusi bupxeebix ob6nuzayull nybsukyemcsi AMumeHmMoM 8 popme coobuieHusi 8 credyroujue CPoKU C
dambl HacmyneHusi cobbimusi, noesiekwez2o0 3a coboli 803HUKHOBEHUe y enadesnibyee Bbupxeebix obnuzayul
AMumeHma yka3aHHO20 npaea:

- 8 Jlenme Hoeocmel - He no3dHee 1 (OOHO20) paboy4ez20 OHsl.

Takke IOmumeHm o6si3aH Hanpaeumb e HP/L yeedomsieHue O HacmymnieHuu cobbimusi, darou,e2o
enadenbuyy bupxeebix obnuzauyuli npaso mpeboeamb e603MeWw,eHUss HOMUHanNbHOU cmoumocmu bBupeebix
obnuzayuli u ebinIamai NpU4YUMaroU,e20cs eMy HaKornjaeHHo20 KynoHHo20 doxoda no bupieebimM o6nuzayusm,
U Ymo AMumeHmM npuHUMaem 3asiesieHusi, codepxxaujue mpeboeaHue o GOCPOYHOM Moz2aweHuUuU bupeebix
ob6nuzayudl.

UHpopmayus o npekpawieHuu y enadenbyee bupxeebix obnuzayuli npaea mpeboeamb om dMumeHma
docpoyHO20 noz2aweHusi npuHadnexawux uM Bupxeebix obnuzayuli packpbieaemcss IMumeHmom e ¢ghopme
coobujeHus1 e cnedyroujue CPOKU ¢ Oambi, 8 KOmMOpyHd IMumeHm y3Han unu OosmkeH Obli y3Hamb O
803HUKHOBEHUU OCHOeaHusi (HacmynneHuu cobbimusi, coeepweHuu dJdelicmeusy), noeJsieKwe20 3a cobol
npekpauwjeHue y enadenbuyee bupxesbix obnuzayuli dMumeHma yka3aHHo20 fnpasa:

- 8 Jlenme Hosocmel - He no3dHee 1 (OOHO20) paboy4ez0 OHsi.

IMopsidok packpbimusi _(npedocmaesieHuss) uHgopmauyuu 06 umoz2ax OoCPOYHO20 Mo2auwleHus
obnuzauuii, 8 moM Yucsie o0 Koauyecmee 00CPOYHO Mo2awleHHbIX o6au2auuti
UHgpopmayusa 06 umozax docpoyHO20 no2aweHusi Bupxeebix obnuzayuli packpbieaemcsi AMUMeHMoM e

¢gopme coobuieHusi 8 credyroujue cCpoku ¢ Oambl ocyujecmesieHuss GOCPOYHO20 mno2aweHuss bupieebix
obnuzayul:

- 8 Jlenme Hoeocmel - He no3dHee 1 (OOHO20) paboyez20 OHsl.

Packpblieaemasi uHgpopmayusi 06 umozax AoCcPOYHO20 rno2aweHuss Ao/mKkHa codepXXamb, 8 MOM Yucrie
ceedeHus o konnudecmee AO0CPOYHO Nno2aweHHbIX bupeebix o6nuzayudl.

UHble ceedeHus, nodnexauwyue ykasaHUr 8 Hacmosiwem rnyHKkme, npueedeHbl 8 nyHkmax 6.5 u 6.5.1
lpozpaMMbiI.

5.6.2 locpo4Hoe norawieHne oénurauuin No yCMOTPEHUIO IMUTEHTA:
lpedycmompeHa 803MOXHOCMb OGOCPOYHO20 Mo2aweHuss (8 MOM 4Yucsiie 4acmu4YyHo20 OOCPOYHO20
nozaweHusi) Bupxeebix obsuzayuli Mo ycMompeHuro AMumeHma.



HocpoyHoe nozaweHue (Yacmu4yHoe OocpoyHOe noz2auwieHue) bupixeebix obnu2auyuli npouszsodumcs
deHexxHbIMU cpedcmeamu e py6nsx Pocculickoli ®edepayuu, 8 6e3Hanu4HOM nopsioke.

UHble ceedeHus, nodnexauwiue ykKasaHur 8 Hacmosiwem ryHkme, npueedeHbl 8 nyHkmax 6.5 u 6.5.2
lpozpaMMbiI.

Ona obnuraumi 6e3 cpoka noralleHusi ykasblBaeTCd, YTO Briafenblbl obnuraumii He BripaBe MpenbsaABnsTb
TpeboBaHme 0 JOCPOYHOM MoralleHun Takmx obnuraymmn, B TOM YMCne N0 OCHOBAHUAM, NMPeayCMOTPEHHbIM cTaTben 17.1
depepanbHoro 3akoHa ot 22.04.1996 Ne 39-03 «O pbiHke LeHHbIX Bymary.

Bupixeebie obniuzayuu He sissisiromcst obnuzayusimu 6e3 cpoka no2aweHusl.

Ona obnuraynn, SMUTEHT KOTOPbIX MAEHTUMULMPYET HACTOSALLMIA BbINyCK 06nMrauMim ¢ UCNorib30BaHMEM CIlOB
"3eneHble obnuraunn”, "agantaynoHHele obnuraumn”, "counansHsle obnvrayun”, "obnuraumm ycTtondmBoro passutumsa”,
"MHpacTpyKTypHble obnuraumun”, ykasbiBaeTcsi NpaBo BnagenbueB obnurauuin TpeboBaTb AOCPOYHOrO MnoralleHus
npuHaanexatumx nm obnurauuin B crnyyae HapyLleHUs 3MUTEHTOM YCIIOBMSI O LeNIEBOM WCMONIb30BaHUN OEHEXHbIX
CPEACTB, NOyYEHHbIX OT pas3MeLLeHns obnmMrayuunn, onpegeneHHoro B COOTBETCTBUN C HACTOSILLMM PELLEHNEM O BbIMyCKe
obnvraumii, nMbo ykasbiBaeTCcs Ha TO, YTO Takoe NpaBo Brnagenbuam obnurauni He npegocTaBnseTcs.

AmumeHm He udeHmudgpuyupyem bupkeebie o6nu2ayuu Kak «3eseHble obnuaayuuy.

AmumeHm He udeHmudpuyupyem bupxeebie obnu2ayuu Kak «adanmayuoHHble obsiuzayuuy.

AmumeHm He udeHmudpuyupyem bupkeeblie obu2ayuu Kak «coyuasibHble obnuaayuuy.

AmumeHm He udeHmudgpuyupyem bupkeebie obnu2ayuu Kak «obnu2ayuu ycmol4ueo20 pa3eumusiy.

AmumeHm He udeHmudpuyupyem bupxeebie obnu2auyuu Kak «uHgppacmpykmypHbie obnuz2auyuu.

5.7. CBegeHMA O NfaTeXHbIX areHTax no oénuraumsam

lMozaweHue u (unu) ebinnama (nepedaya) doxodoe no BbupxeebiM obnuzayusM ocyu,ecmesnssromcs
Amumenmom 6e3 npuenevyeHus1 NnamexHbix azeHmoes. Ha damy nodnucarnusi PeweHus o ebinycke 6upxesbix
obnuzayul nnamexHbil a2zeHm He Ha3Ha4yeH.

B0O3MOXXHOCTb HasHauYeHUs1 SMUTEHTOM AOMOMHUTENbHbBIX MNATEXHbIX areHTOB M OTMEHbI TaKMX HasHa4YeHwui, a
Takke NopaaoK packpbITUS MHPOPMaLUK O Taknx AeNCTBUAX:

SMumenm Moxem Ha3HaYamb namMeXHbIX a2eHmMoe U OMMeHsImb Mmakue Ha3HavYeHusi npu
ocyujecmesieHUU aodpecHbIXx Mnamexel 6 Mosb3y enadenbyee bupxeebix obnuzayuli e cryvasx,
npedycMompeHHbIx delicmeyroujumM 3akoHoGamesnibcmeom Pocculickol ®edepayuu.

SMumeHnm He Moxem OOHOBPEMEeHHO Ha3Ha4Yumb HECKOJIbKUX MameXHbIX a2eHmoe 10 8bIMyCKy
Bupixeebix obnuzayull.

Mopsaok packpbITUs MHpopMaLUK O TakUx AeNCTBUAX:

UHopmayusi o HasHayeHUU IMUMEHMOM MJIameXHOo20 az2eHma U OmMeHe makKux Ha3Ha4vyeHul
ny6nukyemcsi 3mumeHmom e JleHme Hoeocmeli He no3dHee 1 (OOHO20) paboyez2o OHsi ¢ Oambi Makux
Ha3Ha4eHul 1u6o ux ommeHbl.

5.8. MpekpalweHne ob6s3aTeNnbLCTB KPegUTHOM OpraHM3auMuM — 3MUTEHTA NO BbiMslaTeé CyMMbl OCHOBHOIO
[onra u HeBbINNIA4YeHHOro npoueHTa (KynmoHa) no obnuraumsam, a Takke No (PMHAHCOBLIM CaHKUMAM 3a
HeucnosiHeHne 0b6sA3aTenbCTB NO o6nurauusam

5.8.1. [pekpaweHue ob6sizamesibcme Mo obnu2ayusim.

He npumeHumo. 3mMumeHm He siensiemcsi KpedumHol op2aHu3auuell. Bo3mMoHOcmMb npekpaujeHust
obsizamenbcme no bupxeebiM o61u2ayusiM He nNpedycMampueaemcs.

5.8.2. MpoweHue gonra no oénurauusim cy6opanHUpPOBaHHOro o6NMrauMoHHOro 3amma.

He npumeHumo. AMumeHm He sieniiemcsi kpedumHolil op2aHu3sayueli. BoamoxxHocmb npoueHusi dosi2a rno
BupxeebiM obniuzayusim He npedycMampueaemcs.

6. CBepneHus o npMobpeTeHUn obnurauum

YKa3blBaeTCcqd BO3MOXHOCTb NprMobpeTeHns obnuraumm aMMTEHTOM MO COMMaLleHuio C UX Bnagenbuamu un (Mnm)
no TpeboBaHuMo BNagenbLeB 06nuraumim ¢ BO3MOXHOCTbIO UX nocregytowero obpaiennsi. B cnyyae yctaHoBneHus
Takon BO3MOXHOCTU YKa3blBATCA Takke MOpPsAoOK M ycrnoBusi mpuobpeTeHus obnurauui, BKNYas CPoK (Mopsgok
onpegerneHnsi cpoka) npuobpeTeHus obnvraunii, NMOPSAOK NMPUHATMS YNONHOMOYEHHBIM OPraHoOM AMUTEHTA peLLeHns O
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npuobpeTeHun obnurauui, nopsgoK PackpbiTUS SMUTEHTOM MHopMauum o6 yCrioBMsIX U UTOrax npuobpeTeHust
obnvrauui, a Takke UHble YCNOBUSA NpUodpeTeHns obnuraumi

6.1. MprobpeTeHne aMMTEHTOM OoGNUrauuin no TpeboBaHMIO UX Bragensua (BnagenbLues)

lpedycmompeHa ob6si3aHHOCMb npuobpemeHusi bupxeebix obnuzayulii AMumeHmMom no mpeboesaHuro
enadenbyee bupeebix obnu2ayuli c 803MOXHOCMbLIO UX Mocsedyrou,e2o obpawjeHus.

Onnama Bupxeebix obnuzauyuli nNpu ux nNpuobpemeHuu npoussooumcsi OeHeXHbIMu cpedcmeamu 6
6e3Hanu4yHoM nopsioke e py6bnsix Pocculickol ®edepayuu.

HononHumenbHble K criyyaro, ykazaHHoOMY 8 nyHkme 7.1 [Ipo2pamMmbi, ciyyau npuobpemeHusi SMumeHmMom
Bupxeebix obnuzayuli no mpebosaHuro ux enadenbuyee He yCmMaHOBJ1eHbl.

UHble ceedeHusi, nodnexawiue yKasaHUK 6 HacmosiwemM rnyHKkme, npueedeHbl 6 nyHKkmax 7 u 7.1
lMpoepammebi.

6.2. MprobpeTeHUe IMUTEHTOM OGNMUrauuin NoO cornaweHuro ¢ ux Brnagenbuem (BrnagenbuamMmm)

lNpedycmompeHa e03MOXHOCMb npuobpemeHusi Bupxeebix obnuzayuli SMumMeHMOM Mo coasiaweHuro ¢
enadenbyamu bupxeebix obnuzayuli ¢ 803MOKHOCMbIO UX NMocsedyrouw,e2o obpauieHusl.

Onnama Bbupxeebix obnuzayul npu ux npuobpemeHuu npou3zeooumcsi OeHeXHbIMU cpedcmeamu 8
6e3Hanu4yHom nopsioke e py6six Pocculickol ®edepayuu.

UHble ceedeHusi, nodnexauwjue yka3aHUl 8 Hacmosiwem nyHkme, npueedeHbl 8 nyHKkmax 7 u 7.2
lMpoepammebi.

7. CBeaeHus 06 obecnevyeHUn UCNONHEeHNA obA3aTenbCTB NO OoONMraumam
BbinyckKa

7.1. Bupg npegoctaBnsemoro o6ecneyeHus

lMpedocmaeneHue obecnevyeHusi no bupxxeebim obnu2ayusiMm He rMPedycMOMmMpPEHO.

7.2. CBe.quvm O nuue, npegoctaBnsAOLlLEM obecnevyeHue NcnornHeHUs1 oba3aTenbLCTB NO OGHVIraLl,VIﬂM

lMpedocmaeneHue obecnevyeHusi nNo bupxxeebiM obiuzayusiMm He rMPedycMoOMmMpPEHO.

7.3. YcnoBua obecneyeHUsa NcrnonHeHUs o0oa3aTenbLCTB No 0611VII'aLI,VIﬂM

lpedocmaeneHue obecnevyeHust no bupxeebim obnuzayusim He rMPedycMOMmpPEeHoO.

7.4. Mo ycmoTpeHUo aMUTEHTa NPUBOAATCA CBeAeHUs 06 oyepenHOCTM oGecneyeHUss UCNONMHEHUA

06s13aTenbCTB N0 06NUrauuaM BbiNyCKOB, UCMOSTHEHUE 06A3aTeNbLCTB MO KOTOPbLIM 06ecneyYnMBaeTCA 3a CHYET TOro
ke obecneyvyeHUs, KOTOpPoe NpeAOCTaBNAETCA N0 OGNMrauMsaAM HacTOALLEro BbIMycKa
MpedocmaeneHue obecneyeHust no bupxeebiM obs1u2ayusim He nPedyCcMOMPEHO.

8. JononHuTenbHbIe cBeAeHUsI O 3eneHbIX obnurauuax, couuanbHbIX
obnuraumsax, obnurauusix yCToMuMBOro pasBUTUS, UH(PPACTPYKTYPHbLIX OoGnuraumsx,
aganTauuoOHHbIX obnuraymsax, obnuraumsix, CBA3aHHbIX C LeNsAMM YCTOMYMBOIroO

pa3BUTUA, o6nurauvmx KnnMmatTn4yeckoro nepexoaga

He npumeHumo. 3mMumeHm He udeHmudpuyupyem bupeeble obsiu2ayuu Kak «3eneHble obsiuzayuuy,
«coyuanbHble obnuz2ayuu», «obnu2ayuu ycmoliyueo20 paszeumusi»y, «UHghpacmpykmypHble obnu2ayuuy,
«adanmayuoHHble obiu2ayuu», «obsu2ayuu, cesi3aHHble C yesisiMu ycmoliyueo20 pazseumusi», «obsu2ayuu
KJIluMamu4ecKkoz20 nepexooar.

9. CBegeHus o npeacraBuTene BrnagenbueB oonuraumm

B cny4yae eciimh SMUTEHTOM 0 AaTbl NOANNCaHUA pelleHnA O BblMyCKe O6J’1I/IFaLI,VIl7I onpepeneH npegcraBUTENb
BnagenbueB obnurauun, ykasblBalTCs MONHOE (OMPMEHHOE HaMMeHOBaHue (4519 KOMMEePYECKUX OpraHv3auui) nnm
HanMeHoBaHMWe (aNna HEKOMMEPYECKMNX OpraHn3auunin) npeacTaBuTens Bragenbues 00nmraumii, ero MECTO HaxoXaeHus,
npuceoeHHble emy OI'PH (Bkntovas gaty ero npucsoeHus) n MHH.

Ha damy nodnucaHusi PeweHusi o ebinycke 6upxeebix obnuzayuli npedcmaesumesib esladesbles
Bupxeebix obnuzayuli onpedesneH:

[NonHoe dmpmeHHoe HanmeHoBaHue: OBLECTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «BoncTtay
MecTo HaxoxaeHua: Poccunckaa ®enepauuns, Pecnybnuka Kanmbeikus, ropog dnucta
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WHH: 7701381773
OlPH: 5137746213413
Oata npucsoeHunsa OIMPH: 19.12.2013

YkasbiBaloTCa 06513aHHOCTU NpeAcTaBMTENs BnagenbLeB obnurayun, npeayCcMOTPEeHHbIE HACTOALLMM peLUeHNEM
O BbINyCKe LieHHbIX Bymar JOMOMHUTENbHO K 0053aHHOCTSIM, NPeayCMOTPEHHbIM MyHKTamu 9 — 11, ab3auem BTOpbIM
nyHkta 13, nyHkTOM 14 ctatbn 29.1 n nyHkTamu 1, 2, 4, 6 n 7 ctatbn 29.3 GegepanbHoro 3akoHa ot 22.04.1996 Ne 39-
@3 «O pblHKE LEeHHbIX bymary.

UcnonHeHue npedcmasumenem enadenbues bupxeebix obnuzayuli o6sizaHHocmell 0onosIHUMeNbHbIX
K 06s13aHHOCMSIM, nNpedycMompeHHbIM nyHkmamu 9 - 11, ab3ayem emopbiM nyHkma 13, nyHkmom 14 cmambu
29.1 u nyHkmamu 1, 2, 4, 6 u 7 cmambu 29.3 dedepasibHo20 3akoHa om 22.04.1996 Ne 39-®3 "O pbIHKe UeHHbIX
6ymaz", PeweHuem o ebinycke bupxeebix obnuz2ayuli He npedycMompeHo.

9(1). CBegeHusa o KOMNeTeHLMn obLiero cobpaHus BnagenbLueB obnuraumm

Bonpocbl, no koTopbiM 06Liee cobpaHue Brnagenbues obnvraumini Bnpase NpUHUMAaTh peLleHne JOMOSTHUTENbHO
K BOnpocam, NpeaycMoTpeHHbIM NYHKTOM 1 cTaTbm 29.7 ®enepanbHoro 3akoHa "O pbIHKE LleHHbIX bymar”.

PeweHuem o ebinycke 6upxeebix obnuzayuli He npedycMompeHbl 80rMpPochkl, OOMOJIHUMENbLHO K
eonpocam, npedycmMompeHHbIM NyHKmom 1 cmambu 29.7 ®edepanbHo20 3akoHa om 22.04.1996 Ne 39-#3 «O
PbIHKe UeHHbIx 6yMaz», omHeceHHbIe K KoMrnemeHyuu obuje2o cobpaHusi enadenbuyee bupxeebix obnuzayud.

10. O6a3aTeNbCTBO AMUTEHTA.
AmumeHm o6si3yemcsi obecrneyums fnpaea enadesnibyee bupxeebix obnuzayul npu cobsrwdeHuu umu
ycmaHoesieHHo20 3akoHodamesibcmeoM Pocculickoli ®edepayuu nopsidka ocyujecmersieHust amux rpae.

11. O6s3aTenbLCTBO NUL, NpefocTaBUBLUMX oGecneyeHne No obnuraumsam.
lNMpedocmaeneHue obecrnieyeHus no bupxeebiM o61u2ayusmMm He rMPedycMOoMmMpPeHoO.

12. UHble cBegeHus

12.1. Ha damy nodnucaHusi PeweHusi o ebinycke 6upxeebix obnu2ayuli y dMumeHma omcymcmeyem
06513aHHOCMb 10 pPackKpbimuro UHghopmauyuu e coomeemcmeuu co cmamseell 30 ®edepasibHO20 3aKoHa om
22.04.1996 Ne 39-®3 «O pbIHKe UeHHbIX 6ymazy.

lMockonbKy peaucmpauyusi ebinycka bupxeebix ob6nuzayuli He conpoeoxxdaemcsi peaucmpauyuel
npocnekma UeHHbIXx 6ymaz AMumeHm npuHuMaem Ha cebsi o6si3aHHOCMb pacKpbieamb UHGhopMauyur 8
coomeemcmeuu c [pasunamu no packpbimuro uHghopmayuu 8 criy4ae dornycka K op2aHu308aHHbIM mopa2am
3MUCCUOHHbIX UEeHHbIX 6yMa2, 8 omHOWeHUU KOomopbIiX He ocyujecmersieHa peaucmpauyusi (He ocyu,ecmeJsieHo
npedcmaesnieHue) npocriekma UeHHbIX 6ymae, ycmaHoeneHHbimu [Mpasunamu nucmuHea MAO Mockoeckasi
Bupxa.

12.2. B nwob6ol O0eHb Mexdy Oamoll Havasa pa3meuwieHuss u [amol noz2aweHusi ebiNycka eesiuvyuHa
HaKomn/IeHHo20 KynoHHo20 doxoda (HK[) no bupxeeol obnuzayuu paccyumsieaemcsi no cnedyrouwel
¢gopmyne:

HKL = Ci * Nom * (T - T(i -1))/ (365*100%),

20e

i - NopsiOKkoebIll HoMep KyrnoHHO20 nepuoda, i=1,2, 3...35;

HK[ - HakonneHHbIlU KyrnoHHbIU 0oxo0 8 py6isix Pocculickol ®edepayuu;

Nom - HoMuHanbHass cmoumMocmb 00HOU Bupkeeoll obnuzayuu e pybnsix Pocculickol ®edepayuu;

Ci - pa3amep npouyeHmMHoU cmaeku i-moao KyrnoHa, e npoyeHmax 20008bIX;

T(i -1) - dama Hayana i-mo2o KynoHHo20 nepuoda (0s1s1 ciy4yasi nepeo2o KynoHHoz20 nepuoda T (i-1) - amo
dama Ha4ana pa3meuw,eHusi Bupeebix obnuzayul);

T - dama pac4yema HaKon1eHHO20 KynoHHo20 doxoda eHympu i -KynoHHO20 rnepuoda.

HK[ paccyumbieaemcsi c mo4YHocmbo 00 8MOPO20 3HaKa rnocrie 3ansimol (OKpyaseHue 8mopo20 3Haka
nocne 3anssmodl npou3eodumcs o npasusiaM MameMamu4ecKko20 OKpyaJieHUsi: 8 c/ly4yae, ecsiu mpemull 3HaK
nocne 3ansamou 6onbwe unu paseH 5, amopol 3HaK nocJie 3ansimol yeesiudueaemcsi Ha eOUHUYY, 8 ciy4vae,
ecsiu mpemull 3HaK nocsie 3ansimoul MeHbuWwe 5, MopoU 3HaK rnocJie 3ansimou He U3MeHsIemcsl).
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12.3. UHbIe ceedeHus, nodnexauwue eK/1O4YeHUI0 8 PeweHue o ebinycke bup)xeebix obnu2ayul, a makxe
UHble ceedeHusl, pacKpbleaemble AMUMEHMOM M0 cO6CMeeHHOMY YyCMOMpPEeHUro, npueedeHni 8 lMpozpamme.
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